


UCTOPUSA
CO3AAHUA

Nno Nopy4eH occuinckon pepepaumm ot 10 asrycta 2011 roga
Ne [K-M9- praHmsoBaH KOHKypCc «E)xeropgHaAa o6wecTBeHHaA
npemusa «PermoHbl - ycTON4YMBOE pasBUTUE>.




KOHKYPC "PEFMOH YCTOMYMUBOE
PA3SBUTUE"- PYP

10 aBrycTta 2011 roga No [K-19-5670 6b151 opraHM3oBaH KOHKYpC «E)xerogHaAa o6wecTBeHHaA npemMuA
«PernoHsbl - yctonumBoe passutue» . OpraHnsatopbl KoHkypcbl OAO "CbepbaHnk" Poccun, BTB bark,
Poccenbxo3baHk.

MUCCUA

Peannsauma Bo Bcex pernoHax Poccuinckon @epepaum MHBECTULIMOHHBIX MPOEKTOB C rocygapCTBEHHOMN
NOAOEPXKKOW NN y4acTuem

OPrAHU3ALUOHHDbIN
KOMUTET

Ons peannsaumm notpebHocTen npeanpuAaTnin Opr
KomuteT KoHkypca PervoH yctonynsoe Passutue,

EAUHOE OKHO

[ns ycnewHom peannsaumin MHBECTULIMOHHBIX MPOEKTOB 1
YIYYLLIEHVS MHBECTULIMOHHOIO KiMMmaTa peruoHoB 6bli1 co3aaH
OpraHn3aLmnoHHbI KOMUTET, KOTOPbIM obecnevrBaeT

KOOPAMHALIMIO BCEX Y4ACTHKOB B PaMKax yTBEP>KAEHHON paboTtaeT no npuHumny EamHoro OkHa, kyna

CXeMbl B3aUMOAENCTBUS: CyObEKTOB POCCUINCKOM heaepaLmn, WHMLMATOPbI MPOEKTOB MOMYT MOAaThb 3asBKM U
henepasnbHbIX OPraHOB UCMONHUTENBHOW BAIACTY, OAHKOB C MosyYnUTb FOC NOJAEPXKKY U peLleHne NHBeCTopa B YeTKue
FOC. y4aCTUEM, a TakKe (HOHLOB C rOC. YHacTVIeM U/IEHOB, CPOKV 1 MO 0COGOMY (hVH MPOAYKTY BaHka.

KOTOPblE BXOOAT B MONEYNTENBbCKNIA COBET KOHKYpPCa.

NMPOrrAMMA KOMIJIEKCHOI'O COMPOBOXAEHUA UNMOAITOTOBKH
UHBECT NPOEKTOB K ®UHAHCUPOBAHMIO

EpuHbin CTaHaapT - CTaHAapTU3MPOBaHHbIA NakeT OKYMEHTOB OJ1A paCCMOTPEHUA NPOEKTa CO CTOPOHbI Y4AaCTHUKOB MHBECTULIMOHHOMO
npouecca: baHka n VIHBecT choHOa Ha npeoMeT omHaHCcMpoBaHuA 1 [[oc NOAOEPXKKK, C YKa3aHNEM KaTeropui.

EpuHbiin Anroputm MpoxoxxaeHus - YHuBepcanbHaa Cxema B3anmoneicTsna co BCEMU yHaCTHUKAMM MHBECTULIMOHHOM [EATENbHOCTM
Ha 6a3e NPOoeKTHOro huHaHcMpoBaHA oT MOMeHTa nognucanma Mieect CornaweHnAa Ao MOMeEHTa peanvsaumnm

Oco6blit 6aHKOBCKUIA NPOAYKT coaepXuT B cebe ocobble YCroBMA (PUHAHCMPOBAHNA UHBECTULIMOHHBIX MPOEKTOB, HAXOAALLMXCA Ha
paHHel cTagumn pa3paboTky NPoeKTa, TO eCThb Ha 3Tane NoaroTOBKM NMPOEKTHO CMETHOM AoKyMeHTauun. MpoaykT cnocobeTeyeT
BXOXXOEHWIO B MPOEKT CO-MHBECTOPOB C J0J1eli BHECEHHbIX AEeHEXHbIX CPEACTB B yCTaBHbIN kanuTan go 30% oT obuiero 6iopxeTta
npoekTa, NOMUMO ero KpeamMToBaHUA 6aHKOM.

CbEPBAHK




OPrAHU3ALMOHHbIW KOMUTET KOHKYPCA "PYP"
- EAMHOE OKHO AN MUHULUWATOPOB MHBECTINPOEKTOB

EnmHoe OKHO - LieHTP, Kyda obpallaoTcs 1 NoJatoT 3aBKY BCe MHBECTULMOHHbIE MPOEKTbI, XKenaroLme
MOJy4YNTb FOC MOOAEPXKKY 1 PELLEHVE MHBECTOPa B YETKME CPOKN 1 MO 0COBOMY UH NMPOAYKTY OaHKa
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WHBECTULIMOHHbINA NPOEKT
C PELLEHUSAMU DUHAHCOBbIX
MHCTUTYTOB
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OPrAHU3ALMOHHbIW KOMUTET KOHKYPCA "PYP"
- EAMHOE OKHO AN MUHULUWATOPOB MHBECTINPOEKTOB

EnmHoe OKHO - LieHTP, Kyda obpallaoTcs 1 NoJatoT 3aBKY BCe MHBECTULMOHHbIE MPOEKTbI, XKenaroLme
MOJy4YNTb FOC MOOAEPXKKY 1 PELLEHVE MHBECTOPa B YETKME CPOKN 1 MO 0COBOMY UH NMPOAYKTY OaHKa

@ BAHK:

PewweHwne o oonrosom
dorHaHcmpoBaHun 0o 60% oT
obuwero 6oaxxeTa npoekTa

9—;— DOHA:
= PeweHue o domHaHCcMpoBaHUM
0o 30% oT obLiero biog)xeTta
npoekTa

PYP
EAVHOE OKHO

!

WHBECTULIMOHHbINA NPOEKT
C PELLEHUSAMU DUHAHCOBbIX
MHCTUTYTOB
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CYBDbEKT:

PeweHwne o roc. nogaepxke
Ha pernoHasibHOM ypOBHe

®EAEPAAbHbIN OPTAH:

PeweHwue o roc. nogaepxke
Ha dpegepasibHOM YpOBHe




OPrAHMU3ALIUOHHDbIN KOMUTET KOHKYPCA "PYP"
KOOPAVHATOP OCHOBHbIX YYACTHUKOB MHBECTULMOHHOIO MPOLIECCA

OpraHnsauMoHHbIA KOMUTET 00eCnevYmBaeT KOOPOVHALUMIO BCEX YHACTHMKOB B PaMKax YTBEPXKAEHHOM CXEMbI
B3aMOOENCTBUSA: CYOBEKTOB POCCUINCKOM hepepaumm, heaepasibHbIX OPraHOB NUCMOHUTEIbHOW BAacTh, 6aHKOB C rocC.
y4yacTreM, a Takxke MOHOO0B C roC. y4acTVEM YIEHOB, KOTOPbIE BXOAAT B MOMNEYUTESILCKUIN COBET KOHKYPCA.

ﬁ ®UHAHCOBbDBIE WHULMATOP § ®EAEPAADBHDBIE
MHCTUTYTbI NMPOEKTA ==||Nll::] MUHUCTEPCTBA
BaHku ¢ rocydacTvem UBEAOMCTBA
& CYBBLEKTbI PO
<+—° S —> U MYHULIUNAADBHDIE
D§3 WHBECTOPbI - OBPA30BAHUA
Poccuickne n
MHOCTpaHHbIE A/. 0\ —_
NHBECT-®OH[bI PYP 2 OBLUECTBEHHBIE
EAWHOE OKHO — OPrAHU3ALUU
+ «Co0t03 [NpOMbILLIEHHNKOB 1
MpeonpuHumaTtenen»
I - ACU

- «[lenosaAa Poccumn»
- OKcnepTHble coobliecTsa

KOOPAUHALUA COITAACHO
EAUHOMY CTAHAAPTY U AATOPUTMY
B3AUMOAEUCTBUSA

CbEPBAHK




®AKTOPbDI, Bbi3bIBAIOLLUE HEOBXOAUMOCTD
KOOPAUHALIUU PABOTbI SAMUHTEPECOBAHHDbIX
B MPUBAEYEHUU UHBECTULIUU CTOPOH

8“ UHULIUATOP NMPOEKTA

*  TloHATHOCTb — B BMAE NOJIy4YEeHNA Ha paHHen cTaanu paboTbl Ha NPOEKTOM Heo6xoaAnMomn
nHdopMaumm 0 BO3MOXHbIX hopMax v yCnoBuUAX PUHaHCUPOBAHWA U NOOOEPXKKN, ANA
BO3MOX>XHOCTM paccumTaTb PMHAHCOBbLIE pecypchbl N pa3paboTaTb NOPALOK OENCTBUN.

. [apaHTun 3awmTbl OT NOTepn busHeca n n3nnwHen 6IOPoOKpaTUN.

& OPFAHAM FOCYAAPCTBEHHOW BAACTU CYBbEKTOB ®EAEPALIUU

. PocT npeanpuHuMaTensCKom akTUBHOCTM B 061aCT Manoro u cpegHero bmusHeca,
HarnpaBNEeHHOW Ha CO34aHMe HOBbIX CyObEKTOB XO3ANCTBEHHON OEATENLHOCTU, B TOM YuChe
COCPenOTOYEHHbIX Ha cneumanbHO BblOeNAeMbIX MHBECTULIMOHHbLIX NoLlankax, Bkno4vana
MHAYCTpManbHble NapKu.

. AKTUBHOE NOOKIOYEHNE KPeaANTHO-OMHAHCOBBIX YYpeXXaeHun K paboTe ¢
npeanpuHUMaTenaMm N MHUUMaTUBHbIMKU rpaXkgaHaMmn na atane hopmmpoBaHna 6UsHec-
naoewn.

. Hanunyne noHATHOro peaepanbHOro 3aKOHo4aTeNbCTBa, PerynmpyroLLEero rocyaapCTBEHHYIO
NOAOEPXKKY MHBECTULIMOHHOM OEATENbHOCTU, 6a3npyloweroca Ha peasnbHbIX NPeanoXXeHnaAXx
npeanpuHuMmaTenen

::| ®EAEPAAbHbBIE OPFAHAM FOCYAAPCTBEHHOU BAACTHU

*  TloHATHOCTb — B BMAE NOSIy4YEHNA Ha paHHEN cTaauu paboTbl Ha, NPOEKTOM HeobxoanMon
MHJOOpPMaUUM 0 BOSMOXHbIX hopMax v yCnoBUAX PUHAHCUPOBAHWA U NOAOEPXKKW, ONA
BO3MOXHOCTM paccymnTaTb (PHAHCOBbIE pecypchbl 1 pa3paboTaTb NOPALOK OEUCTBUNA.

*  [apaHTuUm 3awmTbl OT NoTEpU brusHeca n n3nuwHen GropokpaTUn.
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®AKTOPbl BOSHUKHOBEHUA EAUHOIO CTAHAAPTA
MEAUHOIO OKHA COrAACOBAHUA

HeT eanHoro nakeTa fOKYMEHTOB UWHULLUATOP
Het eD,I/IHOI7I npouenypbl NpoxoXXaeHmaA rnpoeKkTa nPOEKTA
HeT oTpenbHOro npoaykra AsiA KOMnaHun

SN

= MHBECT ®OHA: @ BAHK: CYBbEKT:
== - CBOil NaKeT IOKyMEHTOB  S—tl . Cpoii nakeT AOKYMEHTOB : gBOIf nakeT [OKYMEHTOB
+ CBoit cTaHaapT CBoii cTaHaapT BOW cTaHAapT

- CBoi1 NpoayKT - CBOVi npOLyKT - CBoW npoayKkT

:::III -
EAVUHOE OKHO
EOonHbIN cTaHaapT OKYMEHTOB WHULMATOP
EnonHaA npouenypbl NPOXOXXAEHUA L ———

EnvHbI hrHaHCOBbIN NPOOYKT NMPOEKTA




OPrAHU3ALMOHHDbIN KOMUTET KOHKYPCA "PYP"
NMPOrPAMMA KOMINAEKCHOIO COMNMPOBOXAEHUA

EauHbin CaHpapTt n Anroputm lNMpoxoxxaeHnA MHBECT NPOEKTOB - MEXaHN3M KOOPANHALN U
pPeryIMpoBaHng Y4aCTHNKOB MHBECTULMOHHOM OEATENBHOCTN Ha 6a3€e NPOEKTHOrO (PUHAHCUPOBAHNSA OT MOMEHTA
BXOXOeHVS npoekTa B EamHoe OkHOo o nognuncaHna IneBecT CornalleHusi U peannsaupn npoexkTa

— 1 EAMHBbIV CTAHOAPT

—@ CTtaHgapTu3npoBaHHbIN
S nakeT AOKYMEHTOB

CNELMAJIbHbIU
BAHKOBCKUM
@
g b NPOAYKT
Ocobble ycnosuA
bnHaHCHpoBaHuA
WHBECTULMOHHBbIX
PYP NMPOEKTOB C
rocynapcTBEHHOM
EAVUHOE OKHO MOAACPKKOT /
rocy4apCTBEHHbIM
I yyactmem
EAVHbIA AATOPUTM
EnvHaa npouenypa
NPOXOXXAEeHNA
KOOPAUHALUA COITAACHO
EAUHOMY CTAHAAPTY U AATOPUTMY
B3AMUMOAEUCTBUSA
CBEPBAHK




NMPOrPAMMA KOMIJIEKCHOI'O COMPOBOXAEHUSA
MTNOAroTOBKU UHBECT NPOEKTOB
K®UHAHCUPOBAHUIO

EAUHDbIV CTAHOAPT EAUHDbIA ANITOPUTM CMELMAJIbHbIN
110 CEOPY 3ASIBOK UHBECTULMOHHbIX OTBOPA, PACCMOTPEHUSI, OUHAHCOBLIN MPOAYKT

NPOEKTOB CTPYKTYPUPOBAHUSI U PEAAUSALIMK «OCOBbIE YCAOBUSI ®UHAHCUPOBAHUS

MHBECTULIMOHHbIX MPOEKTOB WHBECTULMOHHbIX NMPOEKTOB C
rOCYAAPCTBEHHOM NMOAAEPXXKOM»

NMO3BOJIAET CTAHOAPTU3UPYET NMPOEKTDI OAET BO3MOXXHOCTb:
O.EI,HOBPEMEHHO NONYYUTb: noa TPEBOBAHUA: * [MonyunTb prHaHCHpoOBaHME MO
* [onroBoe thmHaHcMpoBaHue * dnHaAHCOBO-KPEeOUTHbIX 6osiee HU3KOWN cTaBke
* MHBecTuULUMOHHOE opraHmsauum
dmHaHCcHMpoBaHme * IHBECTULNOHHbIX (DOHOOB
* [ocypapCTBEHHYIO MOOAOEPXKKY * CybbekToB PO (pernoHanbHbIX
(pervoHanbHasa/enepanbHasn) nporpamm) MenepanbHbIX LeneBbIX

N rocynapCTBEHHbIX Nporpamm

CbEPBAHK
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KAKUE NMPOEKTbI MOI'YT bbITb 3ASIBAEHDI
HA KOHKYPC

CneumanbHble nporpamMmmvHbie
pelwieHnAa oTaeNbHO I I I
No KAXAOMY NPOEeKTy HE3ABEPLUEHHOE
NMPOU3BOACTBO
MOAEPHU3AUUSA
AP.MPOEKTbl

YckopeHHaA cxema
paccMoTpeHUA NPOEeKTOB

KomnnekcHaAa cuctema
COnpoBOXAEeHUA
NPOEKTOB

MexaHusmbl
duHaHCcMpoBaHUA

CbEPBAHK
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NMPOLLEAYPA
PACCMOTPEHUS
M MOAAYM 3ASIBKY
NPOEKTA

& CBEPBAHK
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NPOLIEAYPA PACCMOTPEHUS NPOEKTA
Nno CXEME BBAUMOAEUCTBUA

3TAN 2 3TAN3

MNpepocTasneHe LOKYMEHTOB AHafIM3 NHBECTULIMIOHHOrO
MHnumaTopom npoekTta no NpoeKTa Ha 3acenaHuun
KomnaHum 3aemwmky OprkomuTeTa

(dbMHaHCOoBbIE 1 IopUANYEecKue (aHanus Ha cooTeeTCTBIe
e ———— Tpe6oBaHNAM Mo AeCTBYIOWMM

pervioHanbHbIM 1 dpeepanbHbiM
nporpaMmam rocyaapcTBEHHOM
NOALEPXKKM

PaccmoTpeHue npoekTa dkcnepTHbiM CoBeTOM Ha npeamer
3,5 MECSLIA

COOTBETCTBUA Tpe6oBaHUAM UHBECT COralleHuUA
AO 6 MECSILIEB

3TAN4

MpenocTaBneHne naketa
OOKYMeHTOB Mo [poekTy
(TexHu4eckwme , puHaHcoBbIE,
3emesbHble OKYMEHTbI

MpepoctaBneHne 3aaBku
MHBECTULIMOHHOrO NpoekTa
PervoHansHoMy KoopauHaTopy
B pamkKax oceHHero otbopa /
HanpasneHne O606LEeHHOM
3anBkun Cybbekta PO B
OprkomnteT

45 AHEUN

MpoBeneHve paboyeri BCTpeun ¢ NHmumaTtopom
npoekTa AnA 06CyXAeHNA CTPYKTYpbl NpoeKTa v
€ero y4acTHMKOB (C VIHBecTopom /camoCTOATENbHO,

MOCAEA METBEPI MECSILIA

HanpasneHue BHewHemy
3KCMNepTy No ouHaHcam
CTtaHpapTM3nMpoBaHHOro nakeTa
OOKYMEHTOB OJ1f pacCMOTPEHMe
Ha npepmeT AONroBoro
bmHaHcmpoBaHunA 60% /
KoHTponb nony4enns
3aKno4eHns No ycnosuAm
KpeanTosaHMA NpoekTa

HanpasneHne yneHam
noneynTenbLCKOro CoBeTa co-
VHBECTOpPY
CTtaHpapT13MpoBaHHOro naketa
OOKYMEHTOB ANA PacCMOTPEHmne
Ha npegmeT coUHaAHCUPOBaHMWA
00 30% / KoHTposb nonyyeHus.
3aKnioYeHNA No BXOXAEHMIO B
npoeKT

3TANG6

MpepocTaBneHne [OKYMEHTOB O
pbiHKe cbbiTa 6yayLien NpoayKLumu,
NPVHATBIX Ha paboyer BCTpeun

3TANS

MpepocTaBneHve JOKYMEHTOB MO
NOATBEPXAEHMIO [0
COBCTBEHHbIX CPEACTB B pamKax
peLueHna, NPUHATOro Ha paboyen
BCTpEUU

14 AHEN

EEEETNNN TS T
—

HanpasneHve B chepeparnbHbiii opraH
WCMONHNTENbHOW BNacTn

HanpaBneHue B opraH
MCNOJSIHUTENbHOM BNacTu cybbekTa

P® CTaH.D.apTI/ISI/IpOBaHHOFO CTaH,D,apTVI3V|pOBaHHOrO naketa PACCMOTPEHME nPOEKTA
nakeTa JOKYMEHTOB AJ1A OOKYMEHTOB OJ1A 3anosiIHeHnA q30prl PACCMOTPEHME nPOEKTA HA 3ACEAAHMM
3anonHeHnA DOpMbI C yKasaHeM C yKasaHnem defiepasibHbix Mep 3KCMNEPTHbLIM CBETOM NMONEYUTEADBCKOIo CBETA
Mep rocyaapCTBEHHON NOAAEPXKM, rocyAapCTBEHHOM NOAAEPXKY, (MPUCBOEHME CTATYCA
Mo NPOEKTY. KOHTpOﬂb nosly4yeHusa KOTOPbIM COOTBETCTBYEeT MHMLI,I/IaTOp (onPEAEAEHME CTATYCA B HOBEAMTEM)

n D npoekta v MNpoekT / KoHTponb KAHAUAATDINOBEAUTEASA
SRTOTHEHHON TEopHH ERR e AMAR A ) KOHTPOAb NOANMCAHMS

MHBECT-COrAALLEHUS

CbEPBAHK
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PACCMOTPEHME NPOEKTOB HA COOTBETCTBME
HOPMATUBHO

PACCMOTPEHMUE NPOEKTOB HA COOTBETCTBUE HOPMATUBHO -
NPABOBbIM AOKYMEHTAM MO BbIAEAEHUIO FTOCYAAPCTBEHHOM
NOAAEPXKU (03-209 U HOPMATUBHO - NPABOBbIM AOKYMEHTAM
CYBbEKTOB P®)

E>xeHepenbHO

PACCMOTPEHME NPOEKTOB 3KCMEPTHbIM COBETOM (MPO®UABHBIE
HAYYHbBIE UHCTUTYTbI / OBLLLEPOCCUMUCKMUE OBLLECTBEHHbIE 1 pas /B mecAL
OPFAHU3ALUN)

PACCMOTPEHME NPOEKTOB HA COOTBETCTBUE ®UHAHCOBOM

CErMEHTALMM (BHELLIHUX 3KCMEPTOB NO ®UHAHCAM) 1 pas/ksaptan

PACCMOTPEHMUE NPOEKTOB MHBECTULIUOHHbIMU ®OHAAMU (MAEHAMU

MONEYUTEALCKOrO COBETA 14 oHen C MOMEeHTa nony4veHun

21 neHb gHen ¢ MOMeHTa
5 | PACCMOTPEHME NPOEKTOB BHELLUHUM 3KCNEPTOM NO ®UHAHCAM orvie
nosiydeHuaA

PACCMOTPEHME NPOEKTOB NONEYUTEABCKUM COBETOM KOHKYPCA 1 pa3 / kBapTan

3AKAKOMEHUE UHBECTULLMOHHOI'O COrAALLIEHUA, C LLEABKO PEAAU3ALLUU
MPOEKTA [NocToAHHO

CBEPBAHK 14




CbEPBAHK

NEPUOA NOAAYU 3ASABOK UHBECTULLUOHHDbIX
NPOEKTOB

®OPMUPOBAHUE KOHCOAMAUPOBAHHDIX
3ASBOK OT CYBbEKTOB P® COrAACHO CXEMbI

n_g—gﬁ

1 mapTa 30 man 1 ceHTABpPA 30 ceHTAbpA

NMPEAOCTABAEHUE KOHCOAMAUPOBAHHDIX
3ASBOK OT CYBDbEKTOB P®, BKAOUAIOLLUX 3ASABKU UHBECTULLUOHHDbIX MPOEKTOB

n_g—gﬁ

He no3gHee 30 man He no3gHee 30 ceHTAGPA

15






NMPEVMMYLLECTBA PEAAMUSALUU NPOEKTOB
«C HYAS1» B PAMKAX KOHKYPCA

NMPOMUE CTAHAAPTHDIE

TPEGOBAHMS EKTAM
K nPgEKTAM "%'ﬁﬂym B MHAHCOBO -
KPEAUTHbBIX UHCTUTYTOB
HAAMMME MCXOAHO-PA3PE|.UMTEI\|:H0“ AOKYMEHTALUUU HE TPEBYETCSHA OBA3ATEJIbHO
HAAMMME NPOEKTHO-CMETHOM AOKYMEHTALUU HE TPEBYETCSA OBA3ATEJIbHO
HE TPEBYETCSA
(B CAYYAE BO3MO)XHOCTU PA3SMELLLEHUSA
HAAUYMUE 3EMEABHOIO YYACTKA AASI PEAAUSALLUU NMPOEKTA NPOEKTA HA TEPPUTOPUM MHAYCTPUAABHOTO OBA3ATEJIbHO
MAPKA)
TPEBOBAHUE K HAAUYUIO COBCTBEHHbBIX CPEACTB OT 10% 30%
UWHULUATOPA NPOEKTA °
YYACTUE NPOEKTAB PErMOHMbHO? NPOrPAMME AASI NOAYYEHUSA
FOCYAAPCTBEHHOU NOAAEPXKHU AA HET
CTOUMOCTbNPOEKTOB OT 50 MAH. PYB. -
CPOK PEAAU3ALUUN NPOEKTA AO 15 AET AO 8 AET

CBEPBAHK -
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®AKTOPDI
BO3HUKHOBEHMS!




&b

NMPUNOXKEHME




AASI KAKUX NMPEANPUSTUN NPEAAATAIOTCS
NMPOrPAMMHDIE PELLEHME

. - | KOMEMHUPOBAHHBIE
NPUOPUTETHBIE EPbl |« | cxembl

CEKTOPA 3KOHOMUKH ®UHAHCUPOBAHUA

e 3ppaBooxpaHeHune
COl-lMN\be'E e CoumanbHble ydpexxneHusa V
CEKTOPbDI * npouue
MH@PACTPYKTYPA * Jlormctunyeckme LEeHTpbI
* [MpowmbilneHHbIE NAapKu V
* BopocHabxeHue,
BOOOOTBeAEHME
WKX * OTonnexve
* [lepepaboTka 0TX040B
1 npo4ne

* [eHepauma
e Cetn

JHEPTETUKA * OHeproaPeKTNBHOCTb

n np.

* Tennu4Hbie x03AKNCTBa

ANK * [truedabprikn
* npouve

* VIHHOBaUWOHHaA

C < < <X
<

NMPUOPUTETHDLIE 3KOHOMMKA V
CEKTOPA * [pPOMBILLINIEHHOCTb
npouve

CbEPBAHK
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